WNndpopmanoHHbII TOKYMEHT
Axnus (maif) ETF

[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJICHHBbIMU TpeOoBaHusiMu. He sBisercs
WHJIUBUJIyAIbHOW  WMHBECTHI[MOHHOM  pEKOMEHJAlMed WM  PEeKIAMHBIM  MaTepUaJIOM.
WNndopmanius npuBeaeHa 1uisi IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIuu (Tast)
ETF.

ITO He BKJIAJ

Bb1 Mo2keTe MOTEepPATH BCe, YTO BJIOKHJIH

CpencrBa He 3aCTpax0BaHbI (He TAPAHTUPOBAHbI) TOCYIAPCTBOM
B cayuyae morepb KoMneHcanuii He MPeAyCMOTPEHO

Hexotopsie akuuu (mau) ETF noctynHbl kK npuodpeTeHn 0 HeKBAJTU(PUIIUPOBAHHBIMHU
HHBECTOPAMH MPH MOJIOKUTEIbHOM pe3yJbTaTe TeCTUPOBaHUs. OcTalbHble aKIIUM (MAH)
ETF moryTt npuodperarh TOJbKO KBAJTU(PUIIUPOBAHHbIE HHBECTOPDI.

OcHoBHblIe xapakTepucTuk akuum (nast) ETF

Axuus (maif) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIIMOHEPHOTO
o0IIecTBa WM Mail B ”THOCTPAHHOM HHBECTHUIIMOHHOM (DOHJIE, aKTHBBI KOTOPBIX HHBECTHPYIOTCS
B oOpamaromuecsi IeHHbIe Oymaru, TpOW3BOAHBIE (UHAHCOBBIE HHCTPYMEHTHI U JpYyTUe
(UHAHCOBBIC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSIMU IO TUBEPCUDUKAIINH, YAOCTOBEPSIOIINE
npaBa B OTHOLICHHHM TAaKOTO AaKIMOHEPHOTO OOIIecTBa WJIM HMYIIECTBa Takoro (HoHaa,
oOparmaronuecss Ha OpPraHW30BAHHOM PBIHKE, IIEHBI HA KOTOPYIO (KOTOPBIM) HE JOJIKHBI
3HAYUTENBHO OTIUYATHCA OT MPUXOJSAIICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO
aKIMoHepHOTO obmecTBa (hoHa).

Vnpasnenue ETF ocymiecTisier HHOCTpaHHass MHBECTHUIIMOHHASI OpraHU3alds - YINPaBIISIOMIAs
KoMTaHus (MeHekep GoHaa).

OpranuzanvoHHyl0 paboTy, B TOM 4HCJIE BeJEHHE OYyXTalaTepCcKOTO ydeTra, OMpeielieHue u
pPacKpbITHE COCTaBa MOPTQEISI, CTOMMOCTH aKTHBOB (JOH]IA ¥ CTOMMOCTH aKTUBOB, TPUXOISIIIIAXCSI
Ha OJJHY aKILIHIO, & TAKXKE KOHTPOJIb 32 JESITEIIbHOCTHIO YIPABIISIIONIEH KOMIAHUU OCYILIECTBIISAET
HE3aBHCHUMBIN aIMUHUCTPATOp (HOHIA.

Xpanenue axktuBoB ETF M KOHTposb 3a pPacHoOpsHKEHUEM HMMYLIECTBOM OCYIIECTBISAETCA
HE3aBHUCHUMBIM JICTIO3UTApHEM (KACTOIUAHOM).

Bce ykazanHble opraHu3anuy, TOJDKHBI UMETh paspelleHue (JIUMIEH3MI0) Ha OCYIIECTBICHUE
TaKoOro BHUJa JAEATEIbHOCTH, BHIJAHHOE B COOTBETCTBUU C 3aKOHOM MHOCTPAHHOI'O TOCyAapcCTBa.
JlukBugHocth akmuii (maeB) ETF, B ToM umciie Ha pOCCHHCKOM OpPraHW30BaHHOM pPBIHKE, U
COMOCTaBUMOCTh UX IIEH CO CTOMMOCThIO YUCThIX akTUBOB ETF, mpuxoasmmxcst Ha KaXabld U3
HUX, 00eCIIeYnBaeTCsl MapKeT-MEHKepoM, IEHCTBYIOIINM Ha OCHOBAaHUH CIIELIUATIBHOTO I0TOBOPA.
3a cuer umymiectBa ETF B3umaercs Bo3HarpaxxaeHWe 3a ymnpaBiieHHE (POHIOM H JIpyrue




nHppacTpykTypHbIe pacxoabl ¢orma. Mudopmamuio 06 Ux pasMepe MOXKHO HAWTH Ha calTax
ynpasistounux komnanuii ETF (nokazarens TER).

OcHOBHbIE PHCKH:
HNH}ppacTpyKTypHBI PUCK

Axruu (man) ETF sBIsroTCs ”HOCTpaHHBIMH IIEHHBIMH OyMaraMu, Mo3TOMY CYIIECTBYIOT PUCKH
BBE/ICHUSI MHOCTPAHHBIMHU TOCYJapCTBAMM OTPAHUYEHHM, MPEMSITCTBYIOUIUX OCYIIECTBICHUIO
onepanuii u BaaaeHuto akuusmu (nasmu) ETF. Bo3aMoxHO orpannueHue npas u/Wiv 3ampeT Ha
pacnopsbkeHre mpuHaIekamumu Bam akumsmu (masimu) ETF, 3amepkku w/minu 3amper Ha
MOJIYYCHUE IUBHJICHIOB W WHBIX BBILIAT (B ToM uucie, npu noramenun ETF). Bo3moxxHo
orpanunyeHue npasa Buagensia ETF Ha pacnopshkeHue MHOCTPaHHOM BAJIFOTOM, IOJTYYEHHOH B
pe3yabTate BoiaT no ETF wnu caenok ¢ Humu, a Takke HeUCIOJIHEHUE HHOCTPAHHBIMU JTULAMU,
o0si3anabpiMU 0 ETF, nHOCTpaHHBIMU MHPPACTPYKTYPHBIMU OPTaHU3AIMUSIME, WHOCTPAHHBIMU
KOHTpareHTamu 1o caenkaMm ¢ ETF cBoux 00s3aTenbCcTB B OTHOIICHUH POCCUMUCKUX YYaCTHHKOB
(MHAHCOBOTO PBIHKA, B TOM YHKCJI€ MHBECTOPOB, BCJIEICTBHE YETO BO3MOKHA MOJHAS MOTEPS
BIIO’KeHHBIX B akimu (1an) ETF cpencts.

PbiHOYHBIN pUCK (PUCK HETAaTUBHOI0 M3MeHeHus crouMmocT akuuu ETF).

Croumocts npuHaiexameid Bam akiuu (nast) ETF MoxeT kak pacTu, Tak ¥ CHUKATHCS, U POCT
CTOMMOCTH B IPOLUIOM HE O3Ha4yaeT ee pocta B Oymymem. CymiecTByeT pHCK TOTO, 4TO Bbl
MOHECETE YOBITKH B pe3ysibTaTe CHUKeHUs 1ieHbl akinu (T1asi) ETF. Puck yObITKOB CBsI3aH mpexie
BCET0 C M3MEHEHHUEM PBIHOYHOM CTOMMOCTH akTUBOB, coctaBisironux ETF, manpumep akumi,
oOnurauMii W T.M., U3MEHEHHEM KYPCOB BaJlIOT, MPOLEHTHBIX CTaBOK. Takke B OTAEIbHBIX
ciydasix pelHoYHast croumocth akiuu (nast) ETF moxer ymacts 10 «Hyms», Torna Ber moxere
MOTEPSTH BCE BIOKEHHBIE CPEJICTBA.

Puck JUKBHIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXXHOCTH mponaTh akuuu (maum) ETF B moGoit mMomeHT 06e3
CYIIECTBEHHOTO CHUKEHHS NX CTOMMOCTH, 3aBUCUT OT CIPOCA U MPEJI0KEHUS Ha PHIHKE, a TAKXKE
ot Buna ETF, ograko B mo0omM ciydae Bbl MOXKeTe CTONKHYTHCS B OMPEICIICHHBI MOMEHT C
HEBO3MOKHOCTBIO TIposiaTh cBou akmuu (man) ETF wmm ¢ Tem, uro Bam npuaercs npoaaTs ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CIIPOCA HAa HUX MU KaKUX-THO0 OTpaHNYCHUH Ha X
oOpareHue.

Puck Henapiexamero ynpasjienusa ETF

Bb1 Hecere puck mosydeHus YOBITKOB BCIIGACTBHE HApYIICHHS MHOCTPAHHOM YIpaBIISOLICH
KoMrianueil npasun ynpasienuss ETF, B Tom dmciie HECOOTBETCTBUS COCTaBa aKTHBOB (hOHIA
WHBECTHIIMOHHOW JieKiapanuu (oHIa H3-3a HEKOPPEKTHBIX JACHCTBUH WM Oe3eHCTBUS
paOOTHUKOB HWHOCTPAHHOM YIpaBIAIOMIEH KOMIIAHUM, HECOBEPIIECHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TPOIECCOB HWHOCTPAHHOW YMPAaBISIONMEH KOMIIAHUH, OINEPAMOHHBIX COOEB,
HEJ0CTAaTKOB MH(POPMAIIMOHHBIX, TEXHOJIOTMYECKUX U UHBIX CUCTEM.

Komuccun
Ipu cnenkax c akiusimu (nasimu) ETF B3umaercst komuccust Opokepa 3a UCIOJIHEHHE TIOPYYEHH i,

a TaKKe MOTyT B3UMAaThbCs KOMHCCUU OUpXHM M KJIMPUHIOBOM OpraHU3allMi 3a COBEPLICHHE
C/IETIKH, KOMUCCHS ICTIO3UTAPHSI 32 yUeT MpaBa coOCTBEHHOCTH MHBecTopa Ha akiuu (nau) ETF.




Pa3smepsr Bcex TapudoB MOXHO HaWTH Ha calTe Opokepa, IEMO3UTaApHsi, KIMPUHTOBOM
OpraHu3aliK U OUPXKU.

Kano0bl 1 npens1o:KeHUs

XKanobsr u npemioxkenust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B

CaMOpETyJIMpPyEMYI0 OpraHu3alnuio B cdepe (pUHAHCOBOrO pbIHKA, UIEHOM KOTOPOW SIBISAETCA
Takoi Opoxkep, ninu B bank Poccun.




